UNITED STATES BANKRUPTCY COURT

DISTRICT OF MINNESOTA
Inre ) Case No. 03-37759
) Chapter 11
SHARK INDUSTRIES, INC. ))
Debtor. ;

STIPULATED ORDER AUTHORIZING DEBTOR-IN-POSSESSION
FINANCING PURSUANT TO SECTIONS 364(c) AND 364(d) OF THE
BANKRUPTCY CODE SECURED BY SENIOR LIENS AND SUPERPRIORITY
ADMINISTRATIVE EXPENSE STATUS

This matter came before the Court on Debtor’s continued Motion for an
Order Authorizing Use of Cash Collateral; and for an Order Authorizing Post Petition
Financing (the “Motion”) filed by Shark Industries, Inc. (the “Debtor”). Appearances of
counsel were noted in the record. Pursuant to the Motion, and subject in all respects to
the terms and conditions hereof, the Debtor seeks: (1) continuing authority to use cash
collateral and to obtain debtor-in-possession secured financing (the “DIP Financing”)
from Wells Fargo Business Credit, Inc. (“Wells Fargo”); (2) continuing authority to use
the DIP Financing for the purposes set forth herein; (3) continuing authority to grant to
Wells Fargo, pursuant to Section 364(d) of Chapter 11 of Title 11 of the United States
Code, 11 U.S.C. §§ 101 et seq. (the “Bankruptcy Code”), as security for the DIP
Financing, security interests in and liens and mortgage interests upon all real and

personal property of the Debtor or the estate of the Debtor; and (4) authority to grant



superpriority administrative status to Wells Fargo with respect to the DIP Financing
pursuant to Section 364(c)(1) of the Bankruptcy Code.

On December 8, 2003, the Court entered its Final Order Granting
Expedited Hearing and Authorizing Debtor-in Possession Financing Pursuant to
Sections 364(c) and 364(d) of the Bankruptcy Code Secured by Senior Liens and
Superpriority Administrative Expense Status, authorizing the Debtor, among other things,
to use Wells Fargo’s cash collateral for a 12 week period terminating on March 2, 2004
and scheduling a final hearing for that date. Wells Fargo objected, among other things, to
the Debtor’s continued use of its cash collateral. Pursuant to a final hearing on the
matter, the Court entered an Order approving a Stipulation (the “First Stipulation™)
authorizing the DIP Financing which extended such financing to March 2, 2004. The
parties further agreed to an additional 60-day extension, and the Court entered a
Stipulated Order on March 2, 2004 (the “Second Stipulation”) extending the DIP
Financing to May 3, 2004. The parties subsequently agreed to a further 60-day
extension, and the Court entered a Stipulated Order on May 3, 2004 (the “Third
Stipulation”), extending the DIP Financing to July 6, 2004.

The Third Stipulation provided that on July 6, 2004 the Court would hold a
hearing to consider any objection to an extension of such Stipulation.

The parties having discussed the matter at length, have agreed to an
additional 60-day extension of such DIP Financing provided that Debtor make additional

availability reserves of $6,000 each on July 20, 2004 and August 20, 2004 and further



provided that Debtor schedule a confirmation hearing on its plan of reorganization no
later than September 7, 2004.

Having considered and reviewed the amended Stipulation, and good cause
appearing,

THE COURT HEREBY FINDS AND CONCLUDES AS FOLLOWS:

A. This Court has jurisdiction to hear this Motion pursuant to 28 U.S.C.
§ 1334 and 28 U.S.C. § 157. This is a core proceeding under 28 U.S.C. §§ 157(b)(2)(D),
(K), (M), and (O).

B. Notice of this hearing was adequate and sufficient under the
circumstances pursuant to the Bankruptcy Code, the Federal Rules of Bankruptcy
Procedure (the “Bankruptcy Rules”), and the Local Bankruptcy Rules.

C. Wells Fargo made certain loans and extended certain other financial
accommodations to the Debtor (the “Prepetition Obligations™) pursuant to that certain
Credit and Security Agreement originally dated as of May 19, 2000 (as amended, the
“Prepetition Credit Agreement”) and a Revolving Note in the original principal amount
of $2,000,000 issued pursuant to the terms of, and subject to the conditions of, the
Prepetition Credit Agreement.

D. The Prepetition Obligations are secured by a pledge of all of the
Debtor’s right, title and interest in certain tangible and intangible personal property,
including, but not limited to, the Debtor’s accounts, equipment, inventory and general
intangibles (the “Prepetition Collateral”), pursuant to a Credit and Security Agreement

dated as of May 19, 2000.



E. The Debtor is indebted to Wells Fargo pursuant to that certain real
estate construction loan in the amount of $1,075,000 pursuant to a Construction and Term
Loan Agreement and Term Note dated March 2, 2001 and secured by a properly
perfected first priority security interest in the real property described therein and an
Assignment of Rents dated March 5, 2001.

F. The Debtor has represented to the Court that on a going concern
basis, it believes Wells Fargo is fully secured.

G. It is necessary for the Debtor to obtain debtor-in-possession
financing for a period of time and in an amount which would allow the Debtor to
continue to operate as a going concern and to preserve the value of its assets, and that an
immediate need exists for the Debtor to obtain sufficient debtor-in-possession financing
without which it will suffer immediate and irreparable harm.

H. The Debtor represents to the Court that the Debtor reasonably
believes that it is unable to obtain the needed credit: (1) on an unsecured basis with
claims having administrative priority pursuant to Sections 364(a) or 364(b) of the
Bankruptcy Code, (ii) on an unsecured basis with claims having priority over all
administrative claims of the kind specified in Sections 503(b) or 507(b) of the
Bankruptcy Code, pursuant to Section 364(c)(1) of the Bankruptcy Code, (ii1) secured by
a first lien on unencumbered assets of the Debtor pursuant to Section 364(c)(2) of the
Bankruptcy Code, or (iv) secured by a junior lien on assets of the Debtor pursuant to

Section 364(c)(3) of the Bankruptcy Code.



L. The financing approved hereby is necessary to permit the Debtor to
continue to operate its business in the ordinary course during this bankruptcy case.

J. Without adequate financing the Debtor will be unable to maintain its
operations, preserve and maximize the value of its estate and reorganize its businesses.

K. Pursuant to Bankruptcy Rules 4001(b), (c) and (d), the Debtor has
provided such notice as was practicable under the circumstances of the time, place and
nature of the hearing on the Motion and the opportunity to object to the entry of this
Order. The foregoing notice is adequate and sufficient in light of the nature of the relief
requested in the Motion.

L. Good cause has been shown for entry of this Order. Among other
things, entry of this Order will minimize disruption of Debtor’s business as a going
concern, preserve and maintain the assets of Debtor’s estate and increase the possibility
of a successful reorganization of Debtor’s business. Accordingly, entry of this Order is in
the best interests of the Debtor and the Debtor’s estate.

ACCORDINGLY, IT IS HEREBY ORDERED AS FOLLOWS:

1. The Debtor shall be and hereby is authorized to obtain and use the
DIP Financing as follows: the Debtor is authorized to obtain advances consistent with
the budget attached hereto, so long as such advances do not exceed the form borrowing
base attached hereto as Exhibit A, and are otherwise consistent with the terms contained

in the Prepetition Credit Agreement, minus amounts outstanding hereunder and under the

Prepetition Credit Agreement and (b) requiring the Debtor to deposit all cash collateral in

its possession or under its control into existing accounts consistent with past practices



under the Prepetition Credit Agreement) to be applied to prepetition debt and readvanced
hereunder for the payment of the actual and necessary costs and expenses incurred by the
Debtor through September 6, 2004 in accordance with the Debtor’s Projected Statement
of Cash Receipt and Expenditures attached to this Order as Exhibit B (the “Budget”);
provided that no advances may be made on a line-item basis in an amount in excess of
10% of each line-item as contained in the Budget without the prior written consent of
Wells Fargo. Further, for the purposes of this interim order, indebtedness other than the
real estate loan, shall in no event exceed $865,000.00 in total, with indebtedness relating
to non-packaging inventory to be limited to a maximum of $365,000.00 and indebtedness
relating to packaging inventory limited to a maximum of $38,000.00.

2. The Debtor shall provide, for the benefit of Wells Fargo and as
adequate protection for its collateral, an availability reserve in the amount of $6,000 no
later than July 20, 2004; and an additional availability reserve in the amount of $6,000 no
later than August 20, 2004 both in form and substance acceptable to Wells Fargo. These
reserves are in addition to any reserves provided under the First Stipulation, Second
Stipulation or Third Stipulation.

3. The Debtor shall further agree to schedule a confirmation hearing on
its plan of reorganization no later than September 7, 2004.

4, The terms of the DIP Financing are fair and reasonable, have been
negotiated by the parties at arms-length and in good faith, and are the best available to the
Debtor under present market conditions and the Debtor’s financial circumstances. The

obligations incurred by the Debtor pursuant to the DIP Financing are incurred by the
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Debtor and extended by Wells Fargo in good faith within the meaning of Section 364(e)
of the Bankruptcy Code.

5. To secure the payment of the obligations under the DIP Financing,
and to the extent that there is a diminution in the value of Wells Fargo’s interest in the
Prepetition Collateral in excess of amounts paid over to Wells Fargo on account of
collections with respect to the Prepetition Collateral, and to protect interests of the
Economic Development Partnership of Wright County and the City of Rockford, Wells
Fargo shall be and hereby is granted pursuant to Section 364(d) of the Bankruptcy Code,
a first priority attached and perfected lien and security interest in all present and after-
acquired property of the Debtor or the Debtor’s estate of any nature whatsoever
(including, but not limited to, the Prepetition Collateral), and the Internal Revenue
Service, the Economic Development Partnership of Wright County and the City of
Rockford are hereby granted attached and perfected liens and security interests in all .
present and after-acquired property of the Debtor or the Debtor’s estate subordinate to
Wells Fargo in the same order, dignity and priority as the parties’ prepetition liens, but
excluding causes of action created under chapter 5 of the Bankruptcy Code in favor of the

Debtor (the “Postpetition Security Interest”); provided however, that the Postpetition

Security Interest shall be subject and subordinate to: (a) valid and perfected liens on
prepetition collateral existing as of November 14, 2003 (the “Petition Date”); (b)
quarterly fees required to be paid pursuant to 28 U.S.C. § 1930(a)(6) and any fees

payable to the Clerk of the Bankruptcy Court.



6. The Debtor is hereby authorized to use cash collateral of any entity
claiming a security interest in such collateral in accordance with Section 363 of the
Bankruptcy Code. Notwithstanding anything contained in this paragraph to the contrary,
the Debtor shall comply with the requirements of Paragraph 5 hereof with respect to
amounts collected by the Debtor on account of Prepetition Collateral which are not
subject to a valid and perfected lien prior to Wells Fargo’s lien granted under the Security
Agreement.

7. Wells Fargo’s commitment to provide advances or other credit
accommodations under the Prepetition Credit Agreement terminated as of the Petition
Date. All amounts collected by the Debtor on account of Prepetition Collateral which are
not subject to a valid and perfected lien prior to Wells Fargo’s lien granted under the
Security Agreement, and all other proceeds of the sale or other disposition of Prepetition
Collateral which are not subject to a valid and perfected lien prior to Wells Fargo’s lien
granted under the Security Agreement, shall be immediately turned over to Wells Fargo
by the Debtor and applied to the Prepetition Obligations secured thereby.

8. The liens and security interest granted to Wells Fargo hereunder as
security for the DIP Financing shall be deemed to be perfected as of the date this Order is
entered without the need to file any financing statement or take any further action.

9. All obligations of the Debtor to Wells Fargo under the DIP
Financing shall have superpriority administrative expense status under the provisions of
Section 364(c)(1) of the Bankruptcy Code over all other administrative expenses incurred

in this case, except for the quarterly fees due pursuant to 28 U.S.C. § 1930.



10. Pursuant to Section 364(e) of the Bankruptcy Code, neither the
reversal or modification of this Order, nor the entry of an order confirming a plan of
reorganization in the Debtor’s case or the conversion of the Debtor’s case to a case under
Chapter 7 of the Bankruptcy Code shall affect the validity or priority of Wells Fargo’s
administrative expenses status with respect to or liens and security interest as security for
the Debtor’s obligations under the DIP Financing, as approved by this Order.

11.  The Debtor shall maintain all of its accounts, including all collateral,
demand, deposit and debtor-in-possession accounts, in the same manner and with the
same parties as required under the Prepetition Credit Agreement, or as otherwise agreed
by Wells Fargo and the Debtor, and shall take such actions as are necessary to obtain the
Court’s approval of such accounts.

12.  The Debtor shall provide Wells Fargo, the Economic Development
of Wright County, and the City of Rockford with the following reports and documents:

(a)  All reports the Debtor is currently providing or obligated to
provide to Wells Fargo, by the deadlines set forth in the
Prepetition Credit Agreement;

(b)  Monthly operating reports and other documents filed with the
United States Trustee, such reports to be mailed to Wells
Fargo on the same day that the report is sent to the United
States Trustee;

(c) A report of the Debtor’s actual receipts and expenditures
compared against the Budget, by 12:00 noon Wednesday of
each week, with respect to actual receipts and expenditures
for the week ending immediately prior; and

(d)  Other such information as Wells Fargo may reasonably

request to be provided within a reasonable time period after
such request is made.
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13.  Upon the failure by the Debtor to comply with any of the terms and
conditions contained in this Order, which failure is not cured within two (2) business
days after written notice of such failure is served by Wells Fargo on the Debtor and its
counsel, Wells Fargo shall be entitled to an order granting it relief from the automatic
stay, upon submission to this Court of an affidavit indicating such failure and lack of
cure. The Debtor’s only defense to such relief shall be that no default exists under this
Order. Nothing in the Order shall limit Wells Fargo’s right to otherwise seek relief from
the automatic stay or take any other action in connection with the Debtor’s bankruptcy
case on any other grounds.

14. A continued hearing on the Motion is scheduled for September 7,
2004 at 9:30 a.m. in United States Bankruptcy Court, at 200 U.S. Courthouse, 316 North

Robert Street, St. Paul, Minnesota.

.
Dated: Juy6 2004 /E/ %%L;W

The Honorable Gregory F. Kishel
Chief Judge, United States Bankruptcy Court

65
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Walls Fargo Busmess Cred, lnc.

Daily Collateral Report
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EXHIBIT B



80/50/20% Advance Rates
Pre and Post Petition AR
ineligible

Eligible

Advance Rate

Available

Non Packaging Inventory
Ineligible

Eligible Non Packaging Inventory
Advance Rate

Available

Packaging Inventory

ineligible

Eligible Packaging Inventory
Advance Rate

Available

Total Available
Pre and Post Petition Loans
Net Available

. Less WF Reserve
Available Less Reserve

7/1/20047:31 AM

SHARK INDUSTRIES

12 WEEK BUDGET
7/5/04-9/27104

Wi 7/05/04 Week of 7/12/04 Week of 7/19/04 Week of 7/26/04 Week of 8/02/04 Week of
#isiith Cash Saleg i Cash  Sales 7/124/2004 Cash  Sales 7/31/2004 Cagh  Sales B/7/2004 Cash  Sales YRR
542 25 80 597 25 80 652 200 80 532 25 80 587 25 80 642
53 41 41 41 41 41
489 556 611 491 546 601
0.8 0.3 0.8 0.8 0.8 0.8
391.2 4448 488.8 392.8 436.8 480.8
714 732 732 732 732 732
97 97 97 97 97 g7
617 635 635 635 635 635
0.5 0.5 0.5 Q0.5 0.5 0.5
308.5 317.5 317.5 317.5 317.5 3178
202 190.8 190.8 190.8 190.8 190.8

o 0 0 0 o 0

202 190.8 190.8 190.8 190.8 190.8
0.2 0.2 0.2 0.2 02 0.2

- 404 38.16 38.16 38.16 38.16 38.16
740.1 Cash Advances 800.46 Cash Advances 844.46 Cash Advances  748.46 Cash  Advances 79246 Cash  Advances 836.46
7057 25 836 7643 -25 61.7 801 -200 779 678.9 -30 537 7026 25 83 7706
344 36.16 43.46 69.56 89.86 65.86
24 24 30 30 30 30
10.4 12.16 13.46 39.56 59.86 35.86
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80/50/20% Advanca Rates
Pre and Post Petition AR
Ineligible

Eligible

Advance Rate

Available

Non Packaging Inventory
Inefigible

Efigible Non Packaging inventory
Advance Rate

Available

Packaging inventory
Ineligible

Eligible Packaging inventory

Advance Rate

Avallable

Total Available

Pre and Post Petition Loans
Net Available

Less WF Reserve

Available Less Reserve

7/1/20047:31 AM

SHARK INDUSTRIES

12 WEEK BUDGET
7/5/04-9/27/04
T 8/09/04 Week of 8/16/04 Week of 8/23/04
Cash Sales A Cash  Saleg B8/28/2004 Cash  Sales
25 80 697 30 80 747 200 80
a1 41
656 706
0.8 0.8
524.8 564.8
732 732
97 97
635 635
0.5 0.5
3175 3175
190.8 190.8
1] 0
190.8 190.8
0.2 0.2
38,16 38.16
Cash  Advances 880.46 Cash  Advances 820.46 Cash Advances
-25 663 8119 -30 98.6 880.5 -200 52
68.56 39.96
38 36
32.56

3.96

732

635

0.5

3175

190.8

190.8

0.2

824.46 Cash

7325
91.96

36
55.96

-25

512.8

732
635
05

317.5

190.8
190.8
0.2

38.16

Advances 868.46 Cash

833

800.8
67.66

36
31.66

-25

80

Advances
643

Week of 9/13/04
9/18/2004 Cash

737

41
696
0.8

556.8

732

635

0.5

317.5

190.8

190.8

0.2

38.16

25

912.46 Cash

840.1
72.36
36

36.36

=25



80/50/20% Advance Rates
Pre and Post Petition AR
Ineligible

Eligible

Advance Rate

Available

Non Packaging Inventory
Ineligible
Eligible Non Packaging Inventory

Advance Rate

Available

Packaging inventory
Ineligible

Eligible Packaging Inventory
Advance Rate

Available

Total Available

Pra and Post Petition Lcans
Net Available

Less WF Reserve
Available Less Reserve

7/1720047:31 AM

Week of 9/20/04 Week of
Sales M Cash  Sales Fiiiiiir e
80 792 175 80 697
41 4

751 656

0.8 0.8

600.8 524.8

732 732

97 80

635 542

0.5 0.5

3175 321
190.8 190.8

0 0

190.8 190.8

02 0.2

38.16 38.16

Advances 956.46 Cash  Advances 883.96

96.1 911.2
45.26
36

9.26

-175 56.2 7924
91.56

36

55.56

SHARK INDUSTRIES
12 WEEK BUDGET
7/5/04-9/27/04



SHARK INDUSTRY
12 WEEK BUDGET
JUL 6, 2004-SEPT 27, 2004

3 ACCOUNT CASH CASH CASH CASH CASH CASH CASH CASH CASH CASH CASH
07.05.04 07.12.0¢ 07.19.04 67.26.04 08.02,04 08.09.04 08,1604 08.23.04 08.30,04 09.05.04 09.13.04
2400__|GROSS SALES 3 80,0008 #0000 [ § 80000 |§ 60000 % B0000 | $ 86,000 | & 80,000 | $ 80,000 [$ 8000015 5000015 60000
LESS RETURNS
NET SALES s §0,00018 80,000 | § 80,000 | § 80,000 [ § 80.000 [ §. 80,000 | § 80,000 | § B000D|S 600001 §  B0,0001§  BODO0
_umS |PURCHASES 3 35,000 | § 30,000 | § 20,000 | 5 40,000 | § a5.500 | § 25500 [ § 45500 | S 40000 |[$§ 45600 |$ 45600 )% 45600
5510 |PACKAGING
[TOVAL PURCHASES 3 35000 | $ 20000 [ § 30,0001% 30,000 [ § 48,600 | § 45600 | § 45,600 [ S 40000 |S  45600)§ 45600 |§ 45600
[S600__|FREIGHT OUT s 300013 3000 1§ 300018 3,000 | § 300 (S 300018 30003 30008 300018 3000 |$___ 3,000
5610 |FREIGHT IN s 350018 3500 1% 35015 35001 3,500 1 S 350013 3500 | § 3,500 | § 350018 3600 |§ 3,500
TOTAL FREIGHT 3 6,500 | § 5,500 | § 5500 | 8 6500 § 6,600 13 6600 |8 6500 |3 6500 (S 85003 G500 (S 6600
S000__|PAYROLL 3 14,500 | § 3 14,500 | § 3 45005 3 14500 | § 14500] § 14500
5100 [PRTAXES
5200 __|WH BENEFITS 3 B 3,800 3 3 350 (S - 3800
5450 |WH EXPENSE H 35018 30 [ 350 (S 350 |3 350§ 3018 350108 350 [ S 0[S 350 |8 350
5460 |WH TEMP HELP
TOTAL WH EXPENSE 3 14850 | § 41508 14,850 § § 350]8 12850 | § 35013 18,650 | § 350 | S 14650 S 35015 18,650
6120__|COMMISSIONS 3 8,500 s . s 8.500 3 - 5550
6300 |TRAVEL ENTER
6301 |TRAVEL AIRFARE 350 &0
6310 |BUSINESS MEALS 200 200
6320 |AUTO S 30| 300 (3 3001S 300 30013 36018 360 30018 300 | 5 3603 300
6350 [LODGING 350 250
6400 |S&M ADVERTISING
6410__|SaM BROCHURES 3 2,000
6416__|NEW PACK DESIGN
6420 |S&GM SHOW EXP
8430 |SEMPROMOTIONS
TOTAL SALES & MARKET | § 5,800 (3 300]$ 3008 0[S 1200 $ 10,800 | $ 3003 135018 0[S BB | S 360
7000 |SALARIES OFFICERS
010__|SALARIES OTHER 3 13000 . @000 % I 13,000 | § B 3 93000 | $ - 13000 0 13000
015 __|SUBCONTRACT LABOR | § -
[T100__|FAYROLL TAXES
5 2,800 - - 2,800 0 2600
100 100 100 00 14D 40 140 120 140 40 40
250 250 300 300 300 300 300 300 300 300 300
2,875 1,875 876 376 2,875 1875 1,876 1876 1875 1.875 1875
3 15018 010 s 1501 & 501§ 1503 150]$ 75018 15018 60| S 160§ 60} 8
3 760 | $ 25018 250 (% 350§ 250(§ 75018 7018 2501 % 0] $ 75018 250§
- 5 500 z 900 500 500
7720 _—;)Z._.PIMY?I 175 175 1 § 175 175 17618 176 176 1 § 17513 175§ § 176 | $ 175
7750 JUTL - ELECTRIC . . 2432 - 3,432 0
7755 __|UTHL- GAS - 1,368 3 - 1350
7756 |UTIL - WATER s - 400 3 200
7800__|MiSC
TOTAL GAA 3 168001 5 5600 (3 15,750 | § 6070 [ 16,880 | § 289018 22022 | § 3200 |5 16,000 [S 2890 |§ 19,50

12 WK BUDGET.xis?7H1/20047:36 AM 1



SHARK INDUSTRY
12 WEEK BUDGET
JUL 6, 2004-SEPT 27, 2004

CASH CASH CASH CASH CASH | —cASH CASH CASH | "casn CASH
07.19.04 072604 08.02.04 GA.03.04 | 081604 642304 08.30.04 05.08.04 09.93.04 09.20.04
$ $ 500018 5000] o}
148 148
822 822
101 1012]
36 385]
3 347 s A7 347
335 635
348 345
3.60K 3600
€0 607
8550 | DEPRECIATIONS
8560 | AMORITZATION
8800 |MISC EXP 3 200 | S 200§ 20018 620018 200 [$ - 200(S 200]8% 8200 [§ 205 200§ 200]8 200
8900 |MISC UTIL/RENT INC s (5.650) ] (5,850} 5 {6.650) 3 (5.950)
TOTAL OTHER EXP s 1707 | § 6200 | $ 54718 S501% 7,964 |'S 200 S S547 |8 550 |'% 79645 200 ssa7 ]S _u.m..iw
TOTAL CASHNEEDED | $ 83657 |8 61750 | S 77947 (§ 53770 [ § 93,004 | § 66,340 [ § 06,619 [$ 52040 | 933041 64340|% 961875 — 56222
S 897,180

12 WK BUDGET XIsT/1/20047:36 AM 2
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U.S. BANKRUPTCY COURT
DISTRICT OF MINNESOTA

I, Tammy Acosta, hereby certify that | am acting judicial assistant to Gregory F. Kishel,
Chief Bankruptcy Judge for the District of Minnesota; that on July 6, 2004, true and correct
copies of the annexed:

ORDER

were placed by me in individual official envelopes, with postage paid; that said envelopes
were addressed individually to each of the persons, corporations, and firms at their last
known addresses appearing hereinafter; that said envelopes were sealed and on the day
aforesaid were placed in the United States mails at St. Paul, Minnesota, to:

OFFICE OF THE U.S. TRUSTEE
1015 U.S. COURTHOUSE

300 SOUTH FOURTH STREET
MINNEAPOLIS MN 55415

STEVEN NOSEK ESQ
701 4™ AVE S STE 300
MINNEAPOLIS MN 55415

MATTHEW BURTON ESQ

LEONARD O’BRIEN WILFORD SPENCER & GALE
100 S 5™ ST STE 2500

MINNEAPOLIS MN 55402

SHARK INDUSTRIES LTD

6700 BLECK DR
ROCKFORD MN 55373

and this certificate of service was made by me.

/sl Tammy Acosta
Tammy Acosta

Filed on July 6, 2004
Lori Vosejpka, Acting Clerk
By tja, Deputy Clerk






